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ADDITIONAL STANDARDS FOR GUARANTEED LIVING BENEFITS 
for Individual Deferred Non-Variable Annuities 

 
Scope:  These standards apply to guaranteed living benefits (GLB) that are built into individual 
deferred non-variable annuity contracts (including index-linked annuities) or added to such 
contracts by rider, endorsement or amendment.  The GLB feature provides for a minimum 
guarantee under specified conditions for any of the following: (1) periodic withdrawals 
(Guaranteed Minimum Withdrawal Benefit or GMWB); (2) the annuitization amount and related 
annual income amount (Guaranteed Minimum Income Benefit or GMIB; or (3) the account value 
after a specified period of time (Guaranteed Minimum Accumulation Benefit or GMAB).   
 
Mix and Match: These standards are available to be used in combination with State Product 
Components as described in Section 110(b) of the Operating Procedure for the Filing and 
Approval of Product Filings. 

 
As used in these standards, the following definitions apply: 
 
The term “GLB form” refers to a GLB feature that is either built into the contract or added by 
rider, endorsement or amendment on or after the date of issue of the contract.  
 
The terms “GLB charge rate,” “initial GLB charge rate,” and “maximum GLB charge rate” refer 
to percentages that are applied to the same base amount, as specified in the contract (e.g. account 
value, guaranteed benefit base, or remaining benefit amount), to produce a dollar amount GLB 
charge which is then deducted from the account value. “GLB charge rate,” “initial GLB charge 
rate,” and “maximum GLB charge rate” may also refer to a formula to produce a dollar amount 
GLB charge (e.g. a percentage plus a flat dollar amount or a just a flat dollar amount).  
   
“Covered Person(s)” is the person or persons whose age (and possibly gender) is used to 
determine the guaranteed period withdrawal percentage, guaranteed lifetime withdrawal 
percentage, or any other amounts that are based on life expectancy. 
 
“Guaranteed Lifetime Withdrawal Amount” is the amount available for periodic withdrawal 
(usually annual) beginning at a specified age for the lifetime of a covered person or persons.  
 
“Guaranteed Period Withdrawal Amount” is the amount available for periodic withdrawal for a 
specified number of years or until the remaining benefit amount is reduced to zero. 
 
“Guaranteed Benefit Base” is the amount used to determine the value of the GLB, such as a 
guaranteed period withdrawal amount or a guaranteed lifetime withdrawal amount, a minimum 
annuitization amount under a GMIB, or a minimum accumulation amount under a GMAB.  
 
“Guaranteed Lifetime Withdrawal Percentage” is the percentage applied to the guaranteed 
benefit base to determine the guaranteed lifetime withdrawal amount. 
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“Guaranteed Period Withdrawal Percentage” is the percentage applied to the guaranteed benefit 
base to determine the guaranteed period withdrawal amount. 
 
“Minimum Accumulation Amount” is an amount which, on the effective date, is equal to the 
guaranteed benefit base and becomes a new floor for the contract account value. 
 
“Minimum Annuitization Amount” is an amount which, on the effective date, is equal to the 
guaranteed benefit base and becomes a new floor for the contract annuity value. 
 
“Remaining Benefit Amount” is the guaranteed benefit base of a GMWB adjusted for 
withdrawals to-date.  
 
“Step-up” is an increase in the guaranteed benefit base, the remaining benefit amount, the 
guaranteed period withdrawal amount, or the guaranteed lifetime withdrawal amount, for any 
reason, except for additional premium payments.  
 
“Proportional Withdrawal Amount” is the amount by which the guaranteed benefit base could be 
reduced, when the account value is reduced by a withdrawal (under a GMAB or GMIB feature) 
or an excess withdrawal (under a GMWB feature or a corridor feature of a GMAB or GMIB).  It 
is equal to the guaranteed benefit base (immediately preceding the withdrawal or excess 
withdrawal), multiplied by the ratio of the withdrawal (or excess withdrawal) including any 
surrender charge over the account value (immediately preceding the withdrawal or excess 
withdrawal). 
 
“Waiting period” means any minimum time period the contract must be in force before: (1) the 
first guaranteed withdrawal or the first withdrawal based on a step-up is allowed under a GMWB 
feature; (2) annuitization under a GMIB feature is allowed; or (3) the minimum guarantee under 
a GMAB feature is effective.  
 
Drafting Note:  These definitions are only for the purpose of defining these terms as they are 
used in this standard.  It does not suggest that these terms must be used in the contract.  Other 
terms may be used, provided they are defined and used consistently.  Or the same terms can be 
used in different ways, as long as they are clearly defined in the contract.  In addition, these 
definitions are not intended to dictate specific product designs, as long as the elements of the 
product design are mathematically equivalent to (or better than) the elements defined above. 
 
§ 1 ADDITIONAL SUBMISSION REQUIREMENTS 
 
A. GENERAL 
 
The following additional filing submission requirements apply:  
 
(1) If a GLB feature is provided by attachment to the contract by rider, endorsement or 

amendment, the following shall be included: 
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(a) A listing by filing jurisdiction of the types of contracts with which the GLB form 
will be used, including the contract form numbers, the corresponding approval 
date for these contracts and any filing identification number. 

 
(b) A statement as to whether the GLB form will be made part of the contract at issue 

or is intended for use after the date of issue of a contract, or both. 
 

(c) A statement as to whether the GLB form is intended for use with new issues 
and/or in force business. 

 
(d) A description of the GLB feature for all types of contract forms with which the 

benefit will be used. 
 

(e) Any contract pages or provisions referenced in the GLB form. 
 
B. ACTUARIAL MEMORANDUM 
 
(1) The actuarial memorandum required by the core standards to which these GLB standards 

refer, and which is prepared, dated and signed by the member of the American Academy 
of Actuaries, shall include the following information about the GLB feature: 
 
(a) A description of the GLB feature, including any formulae or methodology used to 

determine GLB amounts; 
 
(b) A description of any elements used in determining the GLB amounts and any 

guarantees or ranges associated with these elements; 
 

(c) Any age limitations on adding the GLB feature; 
 

(d) Any conditions that may reduce or terminate the GLB feature; 
 

(e) What forms of withdrawal are available (e.g. spousal guarantee with a payout for 
the survivor of two covered persons); 

 
(f) Whether the GLB charge rate, guaranteed period withdrawal percentages, 

guaranteed lifetime withdrawal percentages, or other elements of the GLB vary by 
issue age, attained age, duration or other criteria; 

 
(g) Examples showing the derivation of the following GLB amounts over the 

potential life of the contract: 
 

(i)  The potential changes in the guaranteed benefit base before the date the 
GLB feature is exercised (i.e. the date the first guaranteed withdrawal is 
taken under a GMWB, the effective date of the minimum accumulation 
amount under a GMAB, or the effective date of the minimum 
annuitization amount under a GMIB), illustrating all the types of options 
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for increases and decreases.  The example(s) shall include, if applicable, 
the derivation of proportional withdrawal amounts; 

 
(ii) For a GMWB feature, the guaranteed period withdrawal amount and/or 

the guaranteed lifetime withdrawal amount at the time the GMWB feature 
is exercised, and how the amounts might change over time;  

 
(iii) For a GMWB feature, the change in the remaining benefit amount from 

the time the GMWB feature is exercised to the termination of the contract, 
illustrating the effect of excess withdrawals and any other options that 
might be available during this time period; and 

 
(iv) The change in the account value related to any of the above changes to 

amounts described in items (i), (ii), and (iii) above. 
 
 (h) A description of the GLB charge rate, including how it is applied to produce the 

GLB charge.  
 
C. VARIABILITY OF INFORMATION  

 
(1) Guaranteed elements used in determining GLB amounts or any other product 

specifications may be changed for new issues without prior notice or approval, as long as 
the Statement of Variability presents reasonable and realistic ranges for each guaranteed 
element.  At issue a single value within the range filed for the guaranteed element shall 
be applicable for the life of the contract. 

 
(2) The maximum GLB charge rate may be considered a variable item and marked to denote 

variability. 
 
(3) A zero entry in a range for any benefit or credit is unacceptable, and any change to a 

range requires a refiling for prior approval.  
 
§ 2 GENERAL REQUIREMENTS 
 
A. COVER PAGE 
 
(1) If the GLB feature is provided by attachment to the contract by rider, endorsement or 

amendment, the following shall be included on the cover page: 
 

(a) At least one signature of a company officer if the GLB form is added after the 
date of issue of a contract. Alternatively, the signature may be added at the end of 
the rider, endorsement or amendment. 

 
(b) A statement to the effect that the GLB form is made a part of the contract and that 

its provisions apply in lieu of any contract provisions to the contrary. 
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(2) The GLB form shall contain a brief description that shall appear in prominent print on the 
cover page of the GLB form or is visible without opening the GLB form. The brief 
description shall contain at least the following information:  
 
(a) A caption stating that a GLB feature is provided; for example, single premium 

deferred non-variable annuity contract with guaranteed minimum withdrawal 
benefit provision, flexible premium deferred annuity contract with an index-linked 
interest option and a guaranteed minimum withdrawal benefit provision, guaranteed 
minimum withdrawal benefit rider, guaranteed minimum accumulation benefit 
rider, or guaranteed minimum income benefit rider. 

 
(3) If the GLB form provides for termination of the GLB feature upon assignment or a 

change in ownership as permitted under paragraph (2)(e) of the TERMINATION section 
of this standard, a statement to that effect shall be included in prominent print on the 
cover page or the first specifications page.   

 
B. SPECIFICATIONS PAGE 
 
(1) The specifications page of the GLB form shall include:  
 

(a) For a GMWB feature, covered person(s), if the guaranteed lifetime withdrawal 
percentage is based on a life (lives) other than the owner or annuitant, or if the 
guaranteed period withdrawal percentage is based on a covered person(s)’s age; 

 
(b) Effective date, if the GLB form is an attachment to the contract; 
 
(c) Any guaranteed elements which affect any GLB amounts, including, but not 

limited to, the guaranteed period withdrawal percentage, the guaranteed lifetime 
withdrawal percentage, any maximum guaranteed benefit base, any waiting 
period, any minimum guaranteed bonus credits/percentages, and any limitations 
on additional premium payments; and 

 
(d) The maximum GLB charge rate. 

 
(2) The specifications page may include the initial GLB charge rate, provided it is subject to 

a guarantee and such guarantee is stated on the specifications page.  Examples of 
guarantees include: 
 
(a) For a particular time period; or 
 
(b) For the life of the contract, provided no step-ups elected. 

 
Drafting Note:  If the maximum GLB charge rate and the initial GLB charge rate are one and 
the same, the contract need only refer to the GLB charge rate.   

 
(3) The specifications page of the GLB form shall state, if applicable, that: 
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(a) The GLB charge rate is not guaranteed and can be changed by the company, 

subject to the maximum GLB charge rate in the contract. 
 

(b) The initial GLB charge rate is guaranteed under the conditions stated in the 
contract and in effect when it was set.  Utilization of step-ups or other changes 
may increase the GLB charge rate, subject to the maximum GLB charge rate in 
the contract. 

 
C. GLB AMOUNTS 
 
(1) The GLB form shall describe any formulae or methodology used to determine the GLB 

amounts.  The GLB form shall describe: 
 

(a) The calculation of the guaranteed benefit base. The value of the guaranteed 
benefit base shall be equal to the initial premium payment, increased by any 
additional premium, and may be further increased or decreased as follows: 

 
(i) Increased under specified conditions (e.g.  bonus credits received on 

specified dates, step-up provisions, percentage increases or roll-up 
amounts, etc.); 

 
(ii) Decreased due to partial withdrawals made under a GMWB feature before 

some minimum time period (or attained age) or that are in excess of the 
guaranteed period withdrawal amount or guaranteed lifetime withdrawal 
amount;  

 
(iii) Decreased due to proportional withdrawals;   

 
(iv) Increased or decreased based on changes made at the request of the owner; 

and/or 
 

(v) Decreased due to a GLB charge.  
 

(b) For a GMWB feature, the calculation of the guaranteed period withdrawal amount 
or the guaranteed lifetime withdrawal amount, and how the guaranteed period 
withdrawal percentage or the guaranteed lifetime withdrawal percentage used in 
that calculation might increase under specified conditions (e.g. when the covered 
life is receiving care from a health care facility or is unable to perform a specified 
number of “activities of daily living”). 

 
(c) How any step-up provision works, and whether it is automatic or based on some 

condition.   
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(d) How and when any guaranteed lifetime withdrawal percentage (or, if applicable, a 
guaranteed period withdrawal percentage) based on the age of a specific covered 
person is determined. 

 
(e) How proportional withdrawals, if applicable, are determined. 

 
(2) The GLB form shall describe any condition or limitations on the GLB feature, including: 
 

(a) A statement, in prominent print, where applicable, to the effect that the 
guaranteed benefit base cannot be withdrawn in a lump sum and/or is not payable 
as a death benefit.  

 
(b) The maximum limit, if any, on the guaranteed benefit base. 
 
(c) Any waiting period. 

 
(d) Any limitations /conditions on availability of a step-up. 
 
(e) How withdrawals and additional premium payments shall be allocated among any 

index funds and/or the general account, if applicable. 
 

(f) Any limitations on additional premium payments. 
 

(g) Whether or not the guaranteed period withdrawal amount or the guaranteed 
lifetime withdrawal amount is locked in once the first withdrawal is made.  

 
(h) Whether or not any premium payments are excluded in determining the 

guaranteed benefit base. 
 
(3) A GMWB form shall describe what happens to future benefits and/or contractual rights if 

the owner withdraws more than the guaranteed period withdrawal amount or the 
guaranteed lifetime withdrawal amount in any one year (referred to in these standards as 
excess withdrawal treatment).  The GMWB form, shall also state, if applicable, the 
following: 

 
(a) A warning in prominent print, that such excess withdrawals could reduce future 

benefits by more than the dollar amount of the excess withdrawals. 
 
(b) That surrender charges would apply if withdrawals exceed the contract’s annual 

free withdrawal amount. 
 

(c) That if such excess withdrawals are RMDs, those excess withdrawals will be: 
 

(i) Treated the same as any other excess withdrawal; or 
 



Date: 10/13/09 
As recommended by the Product Standards Committee 
Revision marks reflect changes PSC recommends to the original draft. 
 

© IIPRC 2009 8 

(ii) Subject to more favorable excess withdrawal treatment (including not 
being subject to excess withdrawal treatment at all), and that such 
treatment is contingent on the owner accepting the company’s calculations 
of the RMD amounts, and that the calculations will be limited to this 
contract only.    

 
(d) That if, at any time, the owner requests a withdrawal over the telephone, the 

company will let the owner know whether such withdrawal will trigger excess 
withdrawal treatment and/or what the maximum amount is that the owner could 
withdraw without triggering excess withdrawal treatment. 

 
(e) That if, at any time, the owner requests a withdrawal via a withdrawal form 

provided by the company, the withdrawal form shall include: 
 

(i) A warning in prominent print that any excess withdrawals could reduce 
future benefits by more than the dollar amount of the excess withdrawals, 
and 

 
(ii) An option to contact the company by telephone to find out if, as of that 

date, a contemplated withdrawal amount would trigger excess withdrawal 
treatment. 

 
And that the actual dollar effect of such withdrawal on future benefits will be 
determined as of the date the form is received by the company, consistent with the 
terms set out in the GMWB form. 

 
(4) A GMWB form shall describe what happens if the owner withdraws less than the 

guaranteed period withdrawal amount or the guaranteed lifetime withdrawal amount in 
any one year, if the difference can be applied toward future withdrawals, and if so, how it 
is applied and what effect such application has on other GMWB amounts.   

 
(5) The GLB form shall describe what happens when the account value becomes zero (e.g. 

any effect on contract values or contract rights). 
 
(6) A GMWB form shall describe the rights to and options for income when the contract to 

which it is attached or built into matures.  The annuity purchase rates available at 
maturity shall not provide an income less than the Guaranteed Lifetime Withdrawal 
Amount in effect on the day prior to the maturity date. 

 
(7) A GMWB form shall describe any additional forms of withdrawal, if available. 
 
(8) The GLB form shall describe the effect of any withdrawals on all GLB amounts.  The 

GLB form shall describe the impact that exercising other contract benefits will have on 
GLB amounts. 
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(9) A GMWB form shall describe under what circumstances a covered person may be 
removed or added and what happens when one of the covered persons dies or there is a 
divorce. 

 
D. EVIDENCE OF SURVIVAL 
 
(1) A GMWB form may provide the company with the right to require proof that the covered 

person is living on the date of withdrawal. 
 
E. DEATH BENEFIT 
 
(1) The GLB form shall describe how the GLB feature affects the amount of the entire 

contract’s death benefit (if different than the account value or cash surrender value). 
 
(2) If there is an option for the spouse to continue the contract in lieu of receiving the death 

benefit, the GLB form shall state the effect, if any, on all the GLB amounts, percentages, 
and conditions. 

 
(3) With respect to an option for the spouse to continue the contract,    

 
(a) The GLB form shall comply with the applicable state law where the form is delivered 

or issued for delivery, with respect to the coverage and benefits available to a person 
who is in a legally-sanctioned domestic partnership or civil union and to their 
families, or available to a person who is in a legally-sanctioned marriage with the 
insured and to their families; and  

 
(b) Nothing in this provision shall be construed as requiring any company to provide 

coverage or benefits to any person who is in a domestic partnership, civil union or 
marriage or to their families in a state where such relationships are not legally 
recognized. 

 
 Note: The Annuity Subgroup recognizes that there are significant issues with defining spouse 
and that those discussions are currently being considered by the Life Subgroup. Any resolution 
reached by that subgroup should be applied consistently to this standard as well.  
 
F. GLB CHARGE 
 
(1) The GLB form shall describe any elements used in determining the GLB charge and any 

guarantees or ranges associated with these elements.   
 
(2) The GLB form shall include a description of the GLB charge, including how it is 

calculated (e.g. as a percentage of the account value, the guaranteed benefit base or the 
remaining benefit amount), how it is deducted, how often it is deducted, and how it 
affects the guaranteed benefit base, if at all.  If the GLB charge is included as part of 
another expense charge under the contract, the GLB portion of that charge must be 
explicitly identified. 

Comment [BMCELDUF1]: The PSC 
added this provision to be consistent with 
the uniform standards for other individual 
products. It considered the definition of 
spouse in the draft group term life 
insurance standards, but ultimately 
determined the individual products 
provision was appropriate. 
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(3) The GLB form shall describe how the GLB charge is allocated among any index funds 

and/or the general account, if applicable. 
 
(4) The GLB form shall describe the conditions under which the GLB charge rate could 

increase (e.g. a step-up), what rights the owner has to accept or reject the increase, and 
that the owner will be notified in writing of such increase. 

 
(5) The GLB form shall state that the GLB charge rate will never exceed the maximum GLB 

charge rate on the specifications page. 
 
(6) The GLB form shall state under what conditions, if any, the GLB charge will be waived. 
 
(7) The GLB form shall describe the method and timing of deducting the GLB charge from 

the account value (e.g. if the GLB charge is deducted in arrears, or if the GLB charge is 
prorated for effective date of a change in the rate that is not at the beginning of a charge 
period). 

 
(8) The GLB form shall state that if the GLB is terminated, the GLB charge shall be 

terminated. 
 
G. REPORT 
 
(1) The GLB form shall state that the annual report will contain at least the following: 
 

(a) For a GMWB feature that pays a guaranteed period withdrawal amount: 
 

(i) Before the first guaranteed withdrawal is taken, the guaranteed benefit 
base and the guaranteed period withdrawal amount 

 
(ii) After the first guaranteed withdrawal is taken, the guaranteed period 

withdrawal amount and the remaining benefit amount. 
 
(b) For a GMWB feature that pays a guaranteed lifetime withdrawal amount: 
 

(i) Before the first guaranteed withdrawal is taken, the guaranteed benefit 
base and the guaranteed lifetime withdrawal amount for the earliest 
possible initial withdrawal date (or an option to contact the company to 
find out what the guaranteed lifetime withdrawal amount would be for a 
particular initial withdrawal date, assuming future activity is limited to 
continuation of guarantees in the contract).  

 
(ii) After the first guaranteed withdrawal is taken, the guaranteed lifetime 

withdrawal amount. 
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(c) For a GMIB feature, the guaranteed benefit base (i.e. the minimum annuitization 
amount) and related minimum income amount, based on the guaranteed purchase 
rates in the contract for the earliest possible date the GMIB feature can be 
exercised. 

 
(d) For a GMAB feature, the guaranteed benefit base (i.e. the minimum accumulation 

amount). 
 

H. TERMINATION  
 
(1) A GLB form that is attached to the contract by rider, endorsement or amendment shall 

include the following termination conditions: 
 

(a) Upon termination of the contract; or 
 
(b) After the remaining benefit amount is reduced to zero, if applicable. 

 
(2) A GLB form that is built in or attached to the contract by rider, endorsement or 

amendment may include the following conditions for termination of the benefit feature or 
the rider, endorsement or amendment: 

 
(a) Upon written request from the owner; 

 
(b) Upon the death of an owner, annuitant or sole surviving covered person; 
 
(c) Upon divorce, annulment, or dissolution of a marriage, if the form contains a 

spousal benefit; 
 

(d) Upon change in a covered person under a GMWB form that isn’t otherwise 
specifically allowed in the form; 

 
(e) Upon a change in ownership (or assignment) of the contract unless: 
 

(i) The new owner or assignee assumes full ownership of the contract and is 
essentially the same person (e.g. an individual ownership changed to a 
personal revocable trust, a joint ownership of husband and wife changed to 
the surviving spouse when one of them dies, a change to the owner’s 
spouse during the owner’s lifetime, a change to a court appointed guardian 
representing the owner during the owner’s lifetime, etc.); or 

 
(ii) The assignment is for the purposes of effectuating a 1035 exchange of the 

contract (i.e. the rider may continue during the temporary assignment 
period and not terminate until the contract is actually surrendered);  

 
(f) Upon reaching specified contract anniversaries, as specified in the GLB form; 
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(g) Upon the payment of the death benefit, unless there is a provision to continue the 
contract by the spouse;  

 
(h) Upon exercising a settlement option under the contract; or 
 
(i) Other termination conditions, as approved by the IIPRC. 
 

(3) If the GLB form is attached to the contract by rider, endorsement or amendment, the 
GLB form shall describe, if applicable, the procedure for reinstating the GLB feature 
after termination.  



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


