
Approval Time (avg)*

Companies Registered

Forms Submitted

Products Approved

Products Received**

SERFF Transactions***

States/Filing (median) 43

12,945

390

289

836

244

30

H11G - Group

H11I - Individual

26.7%

73.3%

Disibility Income Submissions by TOI

L04G - Group Term

L04I - Term

L06I - Variable

L07I - Whole

L08 - Other

L09I - Flexible Premium
Adjustable Life

14.4%

18.9%

42.8%

15.6%

3.9%

4.4%

Life Submissions by TOI

LTC03I - Individual Long
Term Care

LTC05I  - Nursing Home and
Home Health Care

85%

15%

Long-Term Care Submissions by TOI

A02G Group Annuities -
Deferred Non-variable

A02I- Deferred Non-Variable

A03I - Deferred Variable

A05I - Immediate
Non-Variable

A07I - Special

A10 - Other

50.5%

15.5%

17.5%

8.7%

5.8%

1.9%

Annuity Submissions by TOI

109

74

97

56

21

Submissions by Filing Type

* The time for product approval is calculated utilizing business days and excludes the company response
time to objection letters, as defined in §105 of the “Product Filing Rule”.
** “Products Received” is defined as the number of policies/contracts submitted in a filing. When a filing
does not contain a full policy/contract, the products received count is 1.
*** “Transactions” refers to the total number of SERFF transactions that have been made through the
Insurance Compact.

Insurance Compact 2023 Product Filing Trends
as of April 30, 2023
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34%

27%

22%

15%

23%

19%

Mix & Match Percentage

2018 2019 2020 2021 2022 2023

266
286

249233
244

276

Registered Companies

2018 2019 2020 2021 2022 2023

$3,142,679
$3,441,481

$3,022,993

$3,668,133

$2,750,694

$897,997

State Filing Fees Collected and Remitted

Insurance Compact Product Filing Statistics
January 1, 2018 through April 30, 2023

*Please note for the current year calculations are based on submissions year to date*

Overview
« There are 46 Compacting States
including Puerto Rico and the District
of Columbia.
«  There are 22+ Types of Insurance
(TOI) available for filing with 102
adopted Uniform Standards and 130
various sub-TOIs available.

From June 2007 - April 2023:
«  Over 12,840 products have been
approved by the Insurance Compact;
which equates to over 440,000
SERFF transactions.
«  39,669 forms have been submitted
for review.
«  $32,398,373 in filing fees have
been collected and remitted to the fee
collecting member states.


