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Letter from Karen Schutter, executive director

Upcoming Commission 
and Committee 

meetings

Wednesday, Septmber 6
Finance Committee

Regulator-to-Regulator Call
3:00 pm ET / 2:00 pm CT 

Tuesday, Septmber 12
Product Standards Committee

Regulator-to-Regulator Call
1:30 pm ET / 12:30 pm CT 
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444 North Capitol Street, NW 
Hall of the States Suite 700 

Washington DC 20001
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The Compact Officers will be holding another roundtable event in October. It will take 
place on Wednesday, October 25th, the morning after the InsurTech on the Silicon Prairie 
(ISP) program in Omaha, NE. It will be a great opportunity for Commissioners to dialogue 
with state legislators, industry and consumer representatives about the Compact and its 
strategic direction. If you plan to be in Omaha for ISP, please consider attending this event 
by RSVP’ing to me or Sara Dubsky. 

I would also be remiss if I did not acknowledge the situation in Maui. Our thoughts and 
prayers are with the Hawaii Department of Commerce and Consumer Affairs and all those 
affected by the wildfires.

We are grateful for the opportunity to serve our members, and we are here to provide 
whatever support they need.

For this edition, we profile the Compact's newest 
member, North Dakota Insurance Commissioner Jon 
Godfread! Jon Godfread was elected North Dakota’s 
22nd Insurance Commissioner in 2016 and re-
elected in 2020. Godfread has prioritized consumer 
advocacy, ensuring North Dakotans are better aware 
of the services offered by the North Dakota Insurance 
Department beyond industry regulation. He has also 
worked to restructure the Insurance Department for 
efficient and effective use of tax-payer dollars, along 
with better utilization of staff talents. On a national 
level, Godfread has been an active voice in discussions 
about insurance regulations including the use of 
technology, air ambulance service, and health care 
reinsurance. Godfread serves as the Vice President of 
the NAIC.

Godfread earned a law degree and a Master of 
Business Administration (MBA) from the University 
of North Dakota in 2011. He earned his bachelor’s 
degree in business with honors from the University of 
Northern Iowa in 2005.

Greetings from the Compact! August was a hot one, 
and despite the rollout of pumpkin spice treats and 
other fall favorites at your local restaurants, it probably 
still feels like summer where you are. I hope you enjoy 
it before sweater weather sets in.

From welcoming North Dakota to the table to saying 
goodbye to a longtime Compact exemplar, the 
Joint Meeting of the Management Committee and 
Commission in Seattle was one for the books! I also 
want to recognize this meeting was the last for Erin 
Klug (AZ), Peg Brown (CO), and Bob Biskupiak (MT), 
who are also retiring. We recap the meeting highlights 
on page 2 for those who missed it.

The Compact office has released its webinar schedule 
for the fall season. Starting on September 13th, the 
Insurance Compact is pleased to offer a series of 
informational webinar sessions tailored to those who 
are interested in learning more about the Compact. 
Learn more on the Events page of our website.

https://insurancecompact.org/
https://www.linkedin.com/company/insurance-compact/
https://www.linkedin.com/company/insurance-compact/
https://twitter.com/InsCompact?ref_src=twsrc%5Etfw%7Ctwcamp%5Eembeddedtimeline%7Ctwterm%5Eprofile%3AInsCompact%7Ctwgr%5EeyJ0ZndfZXhwZXJpbWVudHNfY29va2llX2V4cGlyYXRpb24iOnsiYnVja2V0IjoxMjA5NjAwLCJ2ZXJzaW9uIjpudWxsfSwidGZ3X2hvcml6b25fdHdlZXRfZW1iZWRfOTU1NSI6eyJidWNrZXQiOiJodGUiLCJ2ZXJzaW9uIjpudWxsfSwidGZ3X3R3ZWV0X2VtYmVkX2NsaWNrYWJpbGl0eV8xMjEwMiI6eyJidWNrZXQiOiJjb250cm9sIiwidmVyc2lvbiI6bnVsbH19&ref_url=https%3A%2F%2Finsurancecompact.org%2Findex.htm
https://www.insurancecompact.org/news-events/events


Compact Chronicles | August 2023| 2

summer national meeting recap

* Pete Weber (OH), chair of the Actuarial Working 
Group, reported on the status of the Indexed-
Linked Variable Annuity (ILVA) Uniform Standard 
Subgroup. Specifically, he gave an overview of the 
hypothetical approach, which is the only interim 
value methodology explicitly identified in AG 54, 
and how it defers from the pro rata approach. This 
report serves as a primer for a policy discussion 
the Commission will have at a later stage.

* The Management Committee conducted a public 
hearing regarding proposed amendments to the 
Single Premium Group Fixed Annuity Contract 
Standards for Employer Groups. The purpose of 
the amendment is to expand the Scope to other 
types of contracts beyond those used in pension 
risk transfers. No oral comments were received; 
written comments will be accepted on these 
amendments until August 29, 2023 and can be 
found on the Docket page of the Compact website.

* The Commission granted North Dakota a stay 
of effectiveness for disability standards for six 
months.

* The Management Committee voted to initiate the 
rulemaking process and expose the full suite of 
group whole life uniform standards for employer 
groups for public comment. Additionally, the 
Management Committee initiated the rulemaking 
process to consider amendments to the 
Rulemaking Rule - Rule for Adoption, Amendment 
and Repeal of Rules for the Interstate Insurance 
Product Regulation Commission; the purpose of 
the amendments is to address incorporation by 
reference. Both items will be posted to the Docket 
page of the Compact website on September 5.

* Attendees heard an update on the activities of the 
Adjunct Services Committee and other strategic 
planning efforts.

* The Commission honored Don Beatty, Deputy 
Commissioner for Policy, Compliance, and 
Administration, with the Virginia State Corporation, 
during his last Compact meeting. Chair Kathleen 
Birrane (MD) and NAIC General Counsel Kay 
Noonan serenaded Don with their rendition of 
“Donny Boy."

Meeting Highlights

https://www.canva.com/design/DAFr0h9BEkc/xK13MgPzy4IaMcbIL4xnfw/watch?utm_content=DAFr0h9BEkc&utm_campaign=designshare&utm_medium=link&utm_source=publishsharelink
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compact product filing statistics 
as of JUly 31, 2023

legislative spotlight

Congratulations NCSL president kennedy!
The Compact would like to congratulate Rhode Island Speaker Pro 
Tem Brian Patrick Kennedy, Vice Chair of the Legislative Committee, 
on his ascension to President of the National Conference of State 
Legislatures (NCSL)! He served as President-Elect of NCSL in 2022 
and Vice President in 2021. 

“Speaker Pro Tem Kennedy has been a strong supporter of the 
Compact since the beginning," says Rhode Island Superintendent 
Elizabeth Kelleher Dwyer. "He was present at the very first meeting 
of the Compact and has been a continuous supporter ever since. His 
presence has assured that a legislative voice has existed as we have 
implemented the statutes enacted in each of our states to efficiency to 
asset-based insurance product review and approval while continuing 
our primary purpose of serving consumers.”

Photo Credit: NCSL
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* The time for product approval is calculated utilizing business days and excludes the company response
time to objection letters, as defined in §105 of the “Product Filing Rule”.
** “Products Received” is defined as the number of policies/contracts submitted in a filing. When a filing
does not contain a full policy/contract, the products received count is 1.
*** “Transactions” refers to the total number of SERFF transactions that have been made through the
Insurance Compact.
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