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2. Discuss comments from public call on amendments to the scope of Other
Standards to add references to ILVA and amendments to the calculation of the
initial benefit base for Guaranteed Minimum Accumulation Benefit (GMAB)
features under the Additional Standards for Guaranteed Living Benefits for
Individual Deferred Variable Annuities in preparation for the public call on
February 13

Explanation: Discuss ACLLI-CAI comments and finalize for referral to the
Management Committee.

3. Discuss outstanding items from New York Life comments on the group term
life standards for nonemployer groups

a. PSC to discuss whether to add an Ownership section.

Here is the provision from the individual term policy uniform standard:

R. OWNERSHIP

(1) The policy shall contain an ownership provision. The provision shall describe
the procedures for designating or changing the owner and indicating when the
designation is effective. The policy shall not include any restriction on change of
owner other than for purposes of satisfying applicable laws or regulations.

(2) The policy shall state that changes in owner designation, unless otherwise
specified by the owner, shall take effect on the date the notice of change is signed
by the owner, subject to any payments made or actions taken by the company prior
to receipt of this notice.

(3) The policy shall describe how contingent owner and joint owner provisions
operate, if being made available.

Drafting Note: Restrictions on change of owner in policy forms such as right of first
refusal or first offer provisions are prohibited by Item (1).

b. PSC to discuss the request to amend the claim provision §4. (M)(1)

NYL suggested edit in red: (1) For life insurance benefits provided in a certificate,
the certificate shall include provisions describing the claim filing process, required
forms and timelines or how to obtain this information, such as:”



c. PSC to discuss modifying the Incidental test in the Accelerated Death
Benefit standard from 10% to 15%

Explanation: Discuss Compact Office summary and remaining New York Life
comments

4. Discuss the amendments to the group whole life insurance draft uniform
standards for nonemployer groups

Explanation: Review edits in preparation for a public call.

5. Any Other Matters





