REQUEST FOR NEW UNIFORM STANDARDS OR CHANGES TO
UNIFORM STANDARDS

NAME OF PERSON REQUESTING CHANGE: Karen Givens
AFFILIATION: Compact Office

CONTACT EMAIL: kgivens@insurancecompact.org
CONTACT PHONE NUMBER: (402) 620-4142

REQUEST IS FOR: Amendment to Existing Standard

SECTION AND SUBSECTIONCS) OF UNIFORM STANDARD IF APPLICABLE: Expand the categories of

what is considered a qualifying event under Section 3(3) of the Additional Standards of
Waiver of Surrender Charge Benefit.

DETAILED DESCRIPTION OF THE REQUEST, INCLUDING THE SCOPE IF A NEW UNIFORM STANDARD, AND IF
APPROPRIATE ALSO INCLUDE PROPOSED LANGUAGE CONSIDERATION: Expand the qualifying event

conditions recognized under the uniform standard to include situations covering at
least home displacement and other financial hardship situations and any other
conditions or situations that may be beneficial to annuity consumers.

DETAILED EXPLANATION OF THE REASON FOR THE REQUEST. IF A NEW UNIFORM STANDARD, PLEASE
PROVIDE SUPPORT THAT THIS TYPE OF PRODUCT HAS BEEN FILED AND APPROVED IN COMPACTING
STATES. IF AN AMENDMENT TO AN EXISTING UNIFORM STANDARDS, PLEASE PROVIDE SUPPORT FOR HOW
CIRCUMSTANCES OR UNDERLYING ASSUMPTIONS (WHETHER IN REGULATION, IN THE MARKETPLACE OR
OTHERWISE) HAVE CHANGED: The Compact has received waiver benefits for qualifying



events that are not specifically identified under the uniform standards as qualifying
events. As they are not identifled as a qualifying event under the standard, the
Compact has not been able to review the benefits. When there is no charge associated
with the benefit, it is truly a consumer benefit to have a way to withdraw money from
their annuity without being assessed charges. Expanding the qualifying events
identified in the standard would allow companies to offer these consumer benefits that
could be filed and reviewed through the Compact.

IS THIS CHANGE CURRENTLY ACCEPTED IN COMPACT STATES? Unknown
WOULD THIS CHANGE CONFLICT WITH ANY NAIC MODEL LAWS OR REGULATIONS? No



