
Welcome to today’s webinar!
• All participants will be muted upon entry; unmute your line to speak
• Enter with video on or off (your choice)
• If you have joined by phone only, to mute and unmute your line, press *6
• On the WebEx screen, mute and unmute your line using the microphone icon
• All attendees may use the chat feature within WebEx for question, comments, or 

assistance from moderators.
• We encourage all participants to take a few minutes to complete our survey. 

Help us improve future webinars!
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Agenda

Welcome and Overview
 Product Standards Committee
 Development of Uniform Standards
 Five-Year Review Process
 Finding the Uniform Standards
What’s new in Uniform Standard development?
How can you help?

Uniform Standards Development



Compact Team

Karen Schutter
Executive Director

Sue Ezalarab
Regulatory Coordinator Consultant

Becky McElduff
Dir. Product Operations
Chief Counsel
 Actuarial Review

Karen Givens
Asst. Dir. – Product Review Operations
 Form Review

Sara Dubsky
Asst. Dir. - Administrative Operations



 Agreement among states created 
through law

 States cooperatively and collectively 
draft uniform product requirements

 Prompt review and regulatory approval 
of insurance policy forms for member 
states

Overview of 
Insurance Compact



Powers of the 
Insurance Compact

• Develop Uniform Standards for covered 

product lines (apply as state’s law for 

Compact-approved products)

• Review under Uniform Standards / Rules

• Approve product filings that satisfy 

applicable Uniform Standards 



Questions?



 Regulators from 21 member jurisdictions 
 Annual committee assignment process 

Product Standards 
Committee

 Charged with developing and updating 
Uniform Standards for product lines offered 
by Insurance Compact

 Transparent process with active 
participation from all interested parties

 Member regulators can participate in all 
calls 



Par ticipants 
in the 

Uniform 
Standard 

Development 
Process



 Regulator actuaries from 
member jurisdictions 

 Provide technical 
assistance and guidance to 
the PSC

 Focus on actuarial 
requirements, issues and 
questions with respect to 
the Uniform Standards

 Meets on as needed basis 

Actuarial 
Working 
Group
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Types of 
Development
 Historically (2002 – 2012), NAIC Speed-to-Market TF and WGs 

developed initial drafts of new Uniform Standards

 Compact members now draft and update Uniform Standards

 Compact Bylaws and Rulemaking Rule govern process 

• Standards Identification and Prioritization (annually)

• Five-Year Review (annually)

• Advanced Rulemaking (if initiated)

 Each of the above funnels into the Rulemaking Process



Annual Standards 
Prioritization 

 First implemented in 2021

 Membership-driven process on same calendar as 

annual budget

 Formal process to identify and prioritize the 

development of new Uniform Standards to reflect 

product offerings accepted by the majority or more 

of Compacting States



Annual Standards 
Prioritization 
 Supplements five-year review

 Requests for new benefit features or new product lines 

accepted from any party

 Product Standards Committee reviews requests and 

accepts input on prioritization before recommending up 

to Management Committee and Commission

 Outcome is following year’s workload for Product 

Standards Committee



Annual Standards 
Prioritization 
Calendar

Continual:
Accept request 

form for requested 
standards 

development

June 30:
Gather submitted 
requests and prior 

requests still 
pending

Summer: 
PSC considers 

submissions for 
inclusion along 
with prior year 

requests

Summer: 
PSC receives 

public comments 
on proposed 

recommendation 
and prioritization

September:  
PSC recommends 

following year 
prioritization to 

the Management 
Committee 

Fall: Public 
participation 
process for 
coming year 
prioritization 

alongside annual 
budget

Annual meeting: 
Management 

Committee and 
Commission 

adopt coming year 
prioritization

New year: PSC’s 
annual workplan 
built on approved 

prioritization



PSC Annual 
Prioritization List



Developing New 
Uniform Standards
 Compact Office works with member 

states, company filers and others in 
advance drafting research:
• Review state laws & regulations
• Obtain state checklists
• Review filed and approved product 

samples
• Work with product experts



Product Standards Committee process

Developing New Uniform 
Standards

 PSC holds member calls for drafting new or amended 
uniform standards

 Public calls as needed to expose working drafts and 
receive public comment

 Drafts and comments posted on PSC Committee page 
Docket – Exposure Drafts

 Develops final recommendations for Management 
Committee based on input and discussion



Developing New 
Uniform Standards
 Rulemaking process
 PSC recommends Uniform Standards to the Management 

Committee 
 Exposed for 60-day public comment period
 Management Committee holds public hearing
 State legislators advised of development of standards
 PSC may provide feedback on comments, if requested
 Supermajority  approval (2/3) required

• Approval by Management Committee 
• Adoption by Commission



New Uniform Standard adoption & 
implementation
 Effective after 90-day 

promulgation period
 Compacting State can opt out 

by regulation within 10 days 
after promulgation or by 
legislation at any time

 Insurance Compact Office 
works closely at every stage to 
facilitate member concerns and 
questions 

Developing 
New Uniform 
Standards
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Notices for 
Developing Uniform 

Standards
 Committee Call Notices

• Public and Regulator-Only

 Meeting of the Management 
Committee

• Recommendation from the 
Committee

• Transmittal Memo

 Publication for 60-day 
public comment period

 Information posted on 
the Docket

• Notice to state 
legislatures during 
public comment period



Notices for 
Developing Uniform 
Standards
 Joint Meeting of the Management Committee & Commission

 2/3rds super majority of both the Management Committee and 
the Commission required for action on Uniform Standards

 Promulgation Notice

• 90-day seasoning period

• Provides state’s due date for opt out

• Provides effective date of the Uniform Standards



Questions?



Five-Year Review of 
Uniform Standards
 Rulemaking Rule requires review of Uniform 

Standards every five years

 Scope: Have circumstances or underlying 

assumptions changed since the last adoption or 

amendment to uniform standard?

 Similar to state rulemaking review process

Not a time to rehash old debates



Current Five-Year Review 
Process

 Insurance Compact Office publishes notice for 
public comment

 60-day comment period
 Insurance Compact Office prepares and issues a 

report summarizing comments and suggested 
recommendations for PSC 

 PSC reviews, seek public input and finalizes the 
recommendations



Five-Year Review of 
Uniform Standards

 PSC holds public calls as needed for full 
transparency and input

 Actuarial Working Group weighs in when appropriate
 When the Management Committee receives 

recommendation, the formal rulemaking process 
starts

 Same timeframes and Rulemaking requirements as 
for a new Uniform Standard



 Current process is time 
consuming and can impede 
development of new Uniform 
Standards

 Is there a way to streamline the 
process?

 Rulemaking Committee has 
been asked to review

Five Year 
Review – 
Time for 
Change?
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Questions?



 Access comments submitted by states, 
industry and other interested parties 
regarding developing uniform 
standards

Developing Standards 
on the Docket
h t t p s : / / w w w . i n s u r a n c e c o m p a c t . o r g / s t a n d a r d s / d o c k e t - d e v e l o p i n g - s t a n d a r d s
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 Uniform Standards published for public comment
 Information on rulemaking dates and deadlines for 

developing uniform standards



Rulemaking
 Items under Rulemaking 

have been formally 
recommended to the 
Management 
Committee

 Find relevant 
rulemaking deadlines, 
comments received, 
initial PSC 
recommendation, etc. 



Uniform 
Standards 

– Searching 
the Docket



Uniform 
Standards 
– Record
• Adopted Uniform 

Standards
• Checklists 
• Standards History



Uniform Standards – 
Record

Organized by product line
State participation information for product 

lines with opt-outs

 Interactive checklists
Effective date of Uniform Standards
Standards History



Uniform 
Standards -
Document



Uniform 
Standards - 

Overview
 Checklists are found at 

bottom of Overview tab
 Maintained for currently 

effective Uniform Standards
 Uniform Standards are 

presented in a digestible 
format with check boxes

 Text follows the Uniform 
Standards

 Not a submission 
requirement but best 
practice to prepare filing



Uniform 
Standards – 

History
 Effective date of Uniform 

Standards
Standards History in 

chronological order
• Comments received, 

applicable Briefing Sheets 
and Transmittal Memos, 
past versions of Uniform 
Standards



Following the Work 
of the PSC

Meeting Materials tab
• Upcoming meetings
 Date
 Time
 Call registration
 Agenda

• Past meetings – meetings from the 
past month 
 Note: past meetings can also be 

found on the Events page

h t t p s : / / w w w . i n s u r a n c e c o m p a c t . o r g / c o m m i t t e e s / p r o d u c t - s t a n d a r d s - c o m m i t t e e



 Draft documents committees are actively working on can 
now be found here 
• Uniform Standards and Operating Procedures on Docket 

have been recommended to Management Committee 

Exposure Drafts Tab



Documents 
Tab

 Things formerly found on About 
page are now located on the 
Committee’s page
• Committee charter
• Workplan
• Call Summaries
• Any committee-specific 

documentation



Questions?



What’s New In 
Uniform Standard 
Development?
 Uniform Standards Development and Prioritization

• Deadline for 2026 Prioritization is July 1
• Product Standards Committee (PSC) will hold two 

public calls to receive comments for 2026 requests 
• PSC will refer 2026 Prioritization list for final adoption 

to Management Committee during fall meeting 
• Supplements five-year review, not replaces



 New draft Uniform Standards: Additional Standards for 
Graded Death Benefit for Group Term Life Insurance 
Policies and Certificates and Additional Standards For 
Waiver Of Premium Benefits For Total Disability And Other 
Qualifying Events For Group Term Life Insurance Policies 
And Certificates 
• PSC will hold public call on May 6 to receive comments

What’s New In Uniform 
Standard Development?



What’s New In Uniform 
Standards 
Development?

 Additional Standards For Forms Used To Provide Tax 
Qualified Plan Provisions For Group Annuity Contracts and 
Additional Standards For Forms Used To Provide Tax 
Qualified Plan Provisions For Group Life Policies 
• Proposed new standards
• PSC will hold public call on May 6 to receive comments



 Amendments to group annuity uniform standard to allow 
for non-employer groups and two new standards to allow 
for contract and certificate changes:
• Uniform Standards For Riders, Endorsements Or 

Amendments Used To Effect Group Annuity Contract 
Changes (NEW)

• Uniform Standards For Riders, Endorsements Or 
Amendments Used To Effect Group Annuity Certificate 
Changes (NEW)

• Group Fixed Annuity Contract Uniform Standards 
(AMENDED)

• Uniform Standards for Group Guaranteed Interest 
Contracts for Non-variable Annuities (AMENDED) 

•  Group Annuity Certificate Uniform Standards 
(AMENDED)

 PSC will hold public call on May 6 to receive comments

What’s New In 
Uniform 
Standards 
Development?
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Priority List 
for Uniform 
Standards 

Development
h t t p s : / / w w w . i n s u r a n c e

c o m p a c t . o r g / s t a n d a r d s

/ p r i o r i t y - l i s t - u n i f o r m -

s t a n d a r d s - d e v e l o p m e n t



Uniform 
Standards 
Request 

Form
https://www.insurancecompact.

org/form/request-for-new-

uniform-standard



Uniform 
Standards 

Identification 
Requests 

Page
https://www.insurancecompact.

org/standards/uniform-

standard-identification-requests



How Can You 
Help?
 Follow the PSC meetings

• Review Call Summaries and developing 
standards

• Participate in public calls
• Submit written comments on drafts

 Provide feedback on what works well in your state
 Share state laws, regulations and checklists for 

developing standards
 Offer subject matter expertise
 Help achieve consensus



Questions?



CONTACT THE 
INSURANCE COMPACT

Website
www.insurancecompact.org 

Phone Number
(202) 471-3962 

Emai l  Address
Comments@insurancecompact.org
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