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1. Roll Call

2. Receive comments on Product Standards Committee Request for Comments on
Amending the Uniform Standards for Waiver of Premium and Waiver of
Surrender Charges for Life Policies and Annuity Contracts

Explanation : The PSC is requesting comments about amending the categories to
expand the triggers for Waiver of Premium or Waiver of Surrender Charges in the
applicable Life Insurance and Annuity Uniform Standards.

The PSC is seeking input on the following questions.

1.

2.

Are companies filing riders with states to allow Waivers of Premium or Surrender
Charges for certain financial hardship situations?

Are there specific categories of financial hardship that the PSC should consider if
amending the standards?

Are companies filing riders with states to allow waivers due to changes in the federal
tax code?

Are companies filing riders with states to allow waivers related to natural disasters
such as floods, tornados, or home displacement related to disasters?

Are there other categories that should be permitted as waiver triggers and if so, why?
Do these categories change if it is a Waiver of Premium or a Waiver of Surrender
Charge benefit?

Do these categories change if the waiver is attached to a life insurance or an annuity
product?

What are the reasons companies are expanding beyond traditional triggers in Waiver
of Premium or Surrender Charge benefits?

The PSC welcomes comments on how the companies address states’ concerns, if any,
that the risk triggering the benefit may be outside of the state’s definition of life
insurance and/or annuity business.

10. Are these additional categories (home displacement, financial hardship, changes in

the federal tax code) available in the marketplace today?

3. Receive comments on requests for new or amended standards for the 2026
Prioritization list

Explanation: Receive comments on the 2026 requests.

Receive comments on remaining items for new or amended standards on the

2025 Prioritization list

Explanation: Receive comments on the remaining items on the 2025 list.



5. Receive comments on amendments to the Standards For Accidental Death
Benefit and the Additional Standards For Accidental Death And
Dismemberment Benefits

Explanation: Receive comments on the proposed amendments.

6. Any Other Matters

The next meeting will be a regulator-only call on August 19, 2025.



